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This presentation and the accompanying slides (the “Presentation”) have been prepared by Zhou Hei Ya International Holdings Limited (“Zhou Hei Ya" or the "Company") solely 
for information purposes.

This Presentation does not constitute or form part of and should not be construed as, an offer or invitation to acquire, purchase or subscribe for any securities of the Company nor is it 
intented to invite any such offer or invitation nor shall it constitute any offer or sale of such securities in any jurisdiction. No part of this Presentation shall form the basis of or be 
relied upon in connection with any investment decision, contract or commitment whatsoever.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty, 
express or implied, whatsoever, on the truthfulness, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. The Company reserves the right to 
amend or update all or any part of this Presentation at any time, but the Company shall not be under any obligation to provide the recipients of this Presentation with any such 
amended or updated information or correct any inaccuracies herein unless otherwise required by the Rules Governing The Listing of Securities on The Stock Exchange of Hong 
Kong Limited or any applicable law.

This Presentation may not be all-inclusive and may not contain all of the information that you may consider material. Neither the Company nor any of its affiliates or representatives 
make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein or any other written or oral communication 
transmitted or made available to any recipient. The Company and its affiliates and representatives expressly disclaim any and all responsibility or liability based, in whole or in part, 
on any of the information contained herein, errors herein or omissions here from. In all cases, interested parties should conduct their own investigations and analyses of the Company, 
its businesses, assets, financial conditions and prospects, and of the information set forth in this Presentation.

This Presentation contains statements that reflect the Company's intentions, beliefs or expectations about the future or future events (the "forward- looking statements"). These  
statements are based on a number of assumptions about the Company's operations, its future development plans, market (financial and other) conditions, growth prospects and certain 
plans and objects of the management of the Company, and are subject to significant risks, uncertainties and other factors beyond the Company's control, and accordingly, actual 
results may differ materially from these forward-looking statements. You should not take any forward-looking statements contained in this Presentation regarding past trends or 
activities as a representation that such trends or activities will continue in the future. The Company expressly disclaims any obligation to update these forward-looking statements.
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Financial Summary

Revenue 2,343,353 2,743,628 17.1%

Gross profit 1,289,484 1,438,161 11.5%

Profit before tax 54,731 214,149 291.3%

Net profit 25,283 115,576（1） 357.1%

Total No. of retail stores 3,429 3,816 +387

Note:
(1)Excluding the impact of withholding income tax on dividends from domestic subsidiaries to overseas holding companies, the net profit is approximately RMB145 million.
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Core Financial Indicators
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2022 2023

52.9%

47.3%
-560bps

2022 2023

55.0%
-260bps 52.4%



Revenue Growth by Sales Channel

Self-Operated
Retail Stores

Franchisees Online channels Others

2022 2023

1,155

693

417

78

(1) (2) (3)

1,466 , +26.9%

783 , +13.0%

396 , -5.13%

99 , +26.9%
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(1) Include revenue derived from online ordering and delivery services;
(2) Primarily include revenue generated from franchisees in connection with sales of products, upfront franchise fees and brand royalty fees;
(3) Primarily include revenue generated from distributors.

(RMB Million)



Sufficient Cash and Healthy Financial Status

2,490

1,713

Available Cash*

28.7%

19.5%

Asset-liability Ratio

2022 2023 2022 2023

-920bps

（RMB Million）

7*Include:Restricted cash, Cash in transit, Cash and bank balances,Other financial assets at fair value through profit or loss, Structured deposits
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2021 2022 2023

More Retail Stores at Transportation Hubs

214
178

319
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The Layout of stores in Wuhan 
Tianhe International Airport 

(Store)

*：Include stores located in airport and train station.



Store Expansion-Focus More on the Quality than Quantity

Total Number of Retail Stores

3,429

3,816

31/12/2022 31/12/2023

+387

Transportation Hub Shopping Zones, 
Commercial Complexes

and Supermarkets 

Communities Others

Number of Various Types of Stores as of 31 
December 2023

Self-Operated Stores

Franchised Stores

319，8.4%

2256，59.1%

845，22.1%

396，10.4%

(1) (2)
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(Stores)

（1）Include stores located in airport and train station.
（2）Include stores located in metro stations, school campuses, sightseeing points, bus terminals and service areas.



Total Average Monthly Sales Volume of Sweet and 
Spicy Chicken and Dry-fried Spicy Chicken

Monthly Average Sales Ratio of 
Products at ￥14.9 and Below

Number of Customer 
Orders YoY in 2023

 Revenue Growth YoY in 2023

Diversified Product Matrix
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Approximately One Million Boxes 

 17%

Over 20%

17%



Integration of Online and Offline Channels

12*Opening hours after 21:00
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Chinese 
Trend

Chinese 
Flavor

Chinese 
Symbol



Store Innovation – Combine Casual Braised and Table Braised
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(1)Interim dividend for the six months ended June 30, 2023 ;
(2)Final dividend for the year ended December 31, 2023 ;
(3)The board of directors of the Company wishes to announce that the Board intends to utilize up to HK$400 million to repurchase the shares of the Company in the open market from time to time over a period starting from [March 27, 2024 to 
the conclusion of the annual general meeting to be held in 2025]. Shareholders and potential investors should note that the implementation of the proposed share repurchase by the Company will be subject to market conditions and will be at 
the absolute discretion of the Board and/or its authorized person(s).There is no assurance of the timing, quantity or price of any repurchases or whether the Company will make any repurchases at all. Shareholders and potential investors are 
advised to exercise caution when dealing in the shares of the Company. For details, please refer to the Company's announcement dated March 27, 2024.

(1) (2) (3)
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